
Unlocking Sustainable
Growth in India’s Chemical 
and Petrochemical 
Sector: Insights for
NCPS 2026

1| PAGE

In association withKnowledge Partner





3| PAGE

I am pleased to con-
vey my message to 
the stakeholders 
of the Chemical 
and Petrochemical 
industry. I compli-
ment the Knowl-
edge Chamber of 
Commerce and 
Industry (KCCI) for 
taking the initia-
tive to organise the 

Chemical & Petrochemical Summit, which pro-
vides an important platform for dialogue among 
industry leaders, policymakers, and experts.
The chemical and petrochemical sector plays a 
crucial role in India’s industrial growth and eco-
nomic development. It serves as a backbone 
for several key industries such as pharmaceu-
ticals, textiles, agriculture, plastics, and man-
ufacturing. India has emerged as one of the 
fastest-growing markets for chemicals, with in-
creasing investments, strong domestic demand, 
and expanding global trade opportunities.
States like Gujarat have been at the forefront of 

this growth, contributing significantly through 
strong industrial infrastructure, world-class 
ports, petrochemical complexes, and a vibrant 
manufacturing ecosystem. As India moves to-
ward the vision of Viksit Bharat, the chemical 
and petrochemical industry will play an even 
more critical role in driving innovation, sustain-
ability, and global competitiveness.
I am happy to learn that KCCI, in collaboration 
with ChemAnalyst, is bringing out a research 
study on the Chemical and Petrochemical sec-
tor to mark this summit. Such research-driven 
insights are extremely valuable for understand-
ing market trends, supply chain dynamics, and 
emerging opportunities in the sector.
I especially acknowledge the efforts of the KCCI 
team for conceptualising and organising this 
important summit and appreciate the ChemAn-
alyst team for preparing the research study that 
will contribute meaningfully to industry discus-
sions.
With these words, I wish the Chemical & Petro-
chemical Summit and the Knowledge Chamber 
of Commerce and Industry great success.

Message from Knowledge
Chamber of Commerce and Industry

Durgesh Agarwal
Chairman -Western Region

Knowledge Chamber of Commerce and Industry
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As India strives to-
wards its ambitious 
goal of becoming a 
developed nation 
by 2047, the chem-
ical and petro-
chemical industry 
plays a pivotal role. 
This sector is not 
only crucial for eco-
nomic growth but 
also for addressing 
pressing environ-
mental challenges. 

By prioritizing sustainability and innovation, the 
industry can align itself with national objectives 
and global standards.

The chemical sector significantly contributes 
to India’s GDP and employment across var-
ious sectors. As demand for chemical prod-
ucts continues to rise, it’s imperative that this 
growth is sustainable. The industry must adopt 
eco-friendly practices, reduce emissions, and 
enhance resource efficiency. Sustainability is no 
longer a choice but a necessity. The global com-
munity increasingly prioritizes Environmental, 
Social, and Governance (ESG) criteria, urging in-
dustries to embrace responsible practices.

Resource efficiency is paramount. Implement-
ing practices that minimize waste and optimize 
resource use can significantly reduce the envi-
ronmental footprint of chemical production. 
The adoption of green chemistry principles is 
equally important, as it leads to the develop-

ment of safer and more sustainable chemical 
processes. Transitioning to renewable energy 
sources is vital for lowering carbon emissions.
Gujarat has emerged as a leader in transforming 
India’s chemical landscape. The state’s proac-
tive policies, robust infrastructure, and collabo-
rative ecosystem have positioned it as a leader 
in sustainable practices within the industry. The 
Gujarat government has implemented progres-
sive policies that incentivize sustainability and 
innovation. Research and development in Guja-
rat are also noteworthy, with significant invest-
ments in educational institutions and innova-
tion hubs.

Achieving sustainability and innovation requires 
united efforts. Collaborations among industry 
stakeholders, government agencies, and re-
search organizations are vital for driving sys-
temic change. Public-private partnerships can 
leverage resources, expertise, and technology 
to accelerate the adoption of sustainable prac-
tices. Forming alliances among companies with-
in the sector facilitates knowledge sharing and 
collective action towards sustainability goals.
A sustainable and innovative chemical sector 
can contribute to economic growth, job cre-
ation, and environmental protection, ultimate-
ly enhancing the quality of life for all citizens. 
A commitment to sustainability and innovation 
also enhances the global competitiveness of 
India’s chemical sector, positioning it as a pre-
ferred partner in international markets.

Karan Chechi
CEO & Founder

ChemAnalyst Data Private Limited 
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India’s chemical and petrochemical industry is 
on the cusp of a transformative journey, cru-
cial to achieving the nation’s goal of becoming 
a developed country by 2047 under the “Viksit 
Bharat” initiative. The industry, a vital pillar of 
the economy, has an unprecedented oppor-
tunity to lead in sustainability and innovation, 
driven by global shifts toward greener practices 
and circular economy principles.

As one of the world’s largest producers of 
chemicals, India must balance its growth ambi-
tions with environmental responsibilities. The 
industry faces growing pressure to reduce its 
carbon footprint, manage resources efficiently, 
and minimize environmental impact. Aligning 
with the government’s commitment to achiev-
ing net-zero carbon emissions by 2070, the sec-
tor must embrace sustainable production pro-
cesses, including renewable energy integration, 
biotechnological innovations, and advanced 
carbon capture technologies.

Technological innovation will be critical in this 
transformation. Advanced technologies such 
as artificial intelligence (AI), machine learning 
(ML), and the Internet of Things (IoT) will drive 
efficiency improvements, reduce emissions, 
and optimize resource utilization. Digitalization, 
when combined with green technologies, will 
enable companies to monitor and manage their 
environmental footprint in real time. These 
advancements not only contribute to sustain-
ability but also enhance operational compet-

itiveness, making the Indian chemical sector a 
global leader in sustainable manufacturing.

Gujarat plays a central role in this transforma-
tion. The state, which produces over 35% of 
India’s chemical output and 62% of its petro-
chemical production, has established itself as 
the country’s chemical hub. The Petroleum, 
Chemical, and Petrochemical Investment Re-
gion (PCPIR) in Dahej, Gujarat, is a prime exam-
ple of how state-level infrastructure and pol-
icies can foster industrial growth. With major 
investments from industry giants like Reliance 
Industries, ONGC, and BASF, Gujarat is poised to 
lead India’s transition to sustainable industrial 
practices. The state’s chemical sector is already 
benefiting from its focus on circular economy 
models, renewable energy adoption, and sus-
tainable infrastructure development. As Guja-
rat continues to attract global investment and 
promote green technologies, its leadership will 
be key in shaping the future of India’s chemical 
and petrochemical industry.

Government policies, including Make in India 
and AtmaNirbhar Bharat, are paving the way for 
sustainable growth by promoting green chem-
istry, enhancing ease of business, and driving 
investments in cleaner technologies. The Na-
tional Chemical Policy and Production Linked In-
centive (PLI) schemes offer additional support, 
making India an attractive destination for both 
domestic and international investment in sus-
tainable chemical production.
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The shift toward a circular economy, which em-
phasizes resource efficiency, waste reduction, 
and recycling, presents a transformative op-
portunity for the industry. By adopting circular 
practices, India’s chemical sector can unlock sig-
nificant environmental and economic benefits, 
while ensuring resilience in global supply chains.

This shift will require significant investment in 
infrastructure, technology, and capacity-build-
ing, but it holds the potential to position India 
as a global leader in sustainable manufacturing.
Collaboration across sectors will be crucial in 
realizing this vision. Public-private partner-
ships, combined with strong ties between gov-
ernment, industry, and academia, will drive re-
search, innovation, and the adoption of green 
technologies. Gujarat’s focus on integrating 
sustainable practices into its industrial ecosys-

tem offers a model for other regions in India to 
follow, ensuring that the country’s broader eco-
nomic and environmental goals are met.

In conclusion, India’s chemical and petrochem-
ical industry is at a crossroads, with a unique 
opportunity to lead the global shift toward sus-
tainability. With Gujarat at the forefront of this 
transformation, and with the support of govern-
ment policies and technological advancements, 
the sector can drive India’s progress toward 
becoming a developed nation by 2047. By em-
bracing innovation, fostering collaboration, and 
prioritizing sustainability, the industry will not 
only contribute to national economic growth 
but also ensure a prosperous and sustainable 
future for generations to come.
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